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Demand Forecastchanges in some countries

7.50

8.00

8.50

9.00

9.50

10.00

10.50

11.00

Jan 00 Jul 00 Jan 01 Jul 01 Jan 02 Jul 02 Jan 03 Jul 03
0.50

1.00

1.50

2.00

2.50

3.00

3.50

4.00
US Crude Imports - left scale

Chinese Crude Imports - right scale

US & Chinese Crude Imports [mbpd]

  
  

VVIIEENNNNAA C
h

a
rt

 



PVM Vienna Research Centre 12

Supply Security: Import DependencySupply Security: Import Dependency

Mexico
16%

Canada
16%

Nigeria
10%

Venezuela
13%

Saudi Arabia
14%

Other
7%

Algeria
1%

Indonesia
1%

Colombia
2%

Iraq
7%

Angola
4%

United Kingdom
3%

Kuwait
2% Ecuador

2%

Norway
2%

US Crude Imports by Country of Origin in October 2003 [mbbls]

  
  

VVIIEENNNNAA C
h

a
rt

 

Countries with 
potential risk 
of disruption



PVM Vienna Research Centre 13

Supply Security: Import DependencySupply Security: Import Dependency

Oman
10%

Angola
11%

Regional Asia
16%

Russia
5%

Sudan
7%

Yemen
7%

Other Africa
6%

Other ME
3%

America
1%Saudi Arabia

18%

Kazakhstan
1%

North Sea
1%

Iran
14%

Chinese Crude Oil Imports by Source - January-September 2003 [%, bpd]
  

  

VVIIEENNNNAA C
h

a
rt

 

Countries with 
potential risk of 

disruption



PVM Vienna Research Centre 14

Supply Security: Import DependencySupply Security: Import Dependency

China
2%

Oman
5%

Kuwait
7%

Saudi Arabia
24%

Iran
16%

Neutral Zone
4%

Indonesia
4%

Qatar
10%

UAE
24%

Nigeria
2%

Sudan
1%

Australia
1%

Japanese Crude Imports by Country - 2003 ['000 bpd]
  

  

VVIIEENNNNAA C
h

a
rt

 

Source: METI

Countries with 
potential risk 
of disruption



PVM Vienna Research Centre 15

Supply Security: EuropeSupply Security: Europe

0.0

0.5

1.0

1.5

2.0

2.5

3.0

3.5

4.0

1980 1985 1990 1995 2000 2005 2010 2015
0%

1%

2%

3%

4%

5%

6%

7%

8%
Norway mbpd
UK mbpd
Norway %
UK %

Norway and UK Production and Share in Total Non-Opec Supply [mbpd, %]

Source: IEA, PVM Estimates

  
  

VVIIEENNNNAA C
h

a
rt

 



PVM Vienna Research Centre 16

Supply Security: RussiaSupply Security: Russia



PVM Vienna Research Centre 17

Supply Security: RussiaSupply Security: Russia
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Supply Security: Market StructureSupply Security: Market Structure
Global Stock Build/Draw
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If you have any further questions about If you have any further questions about 

INTERNATIONAL ENERGYINTERNATIONAL ENERGY

Please contact usPlease contact us

PVM Oil Associates GmbH
Wollzeile 6-8 " 1010 Vienna " Austria

Tel:  +43-1-513 49 22 " Fax: +43-1-513 49 66 " ISDN VC: +43-1-513 49 22 66
E-mail: pvm@pvm.at " URL: http://www.pvm.at/

International Energy Broking International Energy Broking –– Consulting Consulting –– IT ServicesIT Services
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